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IItdidn’ttakeHaroldPricelongtofigureout
thatwhatbusinessschoolhadtaughthimabout
runningabusinessdidn’thavemuchtodowith
actuallyrunningone.

In1928,freshoutofWhartonBusinessSchool,
youngHaroldbeganworkingalongsidehis
fatherLouis’smallbakeryandice-creamsupply
business,theJoeLoweCorporation,in
Englewood,N.J.ForHarold,itwaslikebeing
tossedintotheoceanequippedmostlywiththe
theoryofhowtoswim:Hefoundhimselfdog
paddlingquickly.Somuchsothatoverthenext
severaldecades,HaroldPricehelpedthe
company(bestknownformarketingthe
Popsicle®)becomeasolidsuccess.

Inthe1960s,Haroldhandledthecompany’s
mergerintoConsolidatedFoods(the
predecessorofSaraLeeCorp.)andstepped
awayfromday-to-daymanagementtoturnhis
passionforbusinessintoanewenterprise:He
builtafoundationdedicatedtoadvancingthe
knowledgeofentrepreneurshipandsupporting
studentswhoareeagertolaunchandbuilda
business.ThePriceInstituteforEntrepreneurial
Studiesgotunderwayin1979,yearsbefore
“entrepreneurship”becameabuzzword.

Nearly30yearslater,Harold’sfamily
foundation—theLouisandHaroldPrice

Foundation—isblazingyetanothertrailinprofessionaleducation,thistimewiththeendowmentofthe
MelvinBrody,MD,ChairinMedicalEducationatCedars-Sinai.Thechairisnamedaftertheinternist
whowasthePricefamilyphysicianfornearly50years,andwhotaughtresidentsandstudentsatthe
MedicalCenterandtheUniversityofCalifornia,LosAngeles(UCLA).Dr.Brodypassedawayin2005.

TheinauguralchairholderisDr.MarkNoah,MD,who,duringhisresidencyatCedars-Sinai,was
mentoredbyDr.Brodyandcallshim“thekindofphysicianIstrivetobe.”Noahismedicaldirectorof
GraduateandContinuingMedicalEducationatCedars-Sinai.

AtlastJune’sdedicationeventfortheBrodyChair,Dr.Noahreflectedontherarityofanendowment
inmedicaleducation,commentingthatsuchhonorstypicallygotowardworkandindividualsinmore
“glamorous”areasofmedicine,suchascancerresearch.“Medicaleducationisn’tsomethingthatwinsa
NobelPrize,butitisthebuildingblockfortheseother,morevisible,undertakings,”hecommented.
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Theendowmentwillhelpresidentsattendconferencesto
presenttheirresearchorgetadditionaleducation.Dr.Noah
alsoisinterestedinexpandingandconsolidatingtheMedical
Center’sprogramforsimulatededucation,inwhichresidents
practiceperforminginvasiveprocedures,suchasmanaging
respiratoryfailure,byusing“smart”mannequinsequipped
withtechnologythatletsthemannequins“react”asresidents
workonthem.TheendowmentwillalsohelpNoahfurther
hisskillsindevelopinghigh-qualitymedicaleducationand
supportprofessionaldevelopmentcoursesaimedatmaking
physiciansandresidentsbetterteachers.

TheLouisandHaroldPriceFoundation,basedinLouisville,
Colo.,withanofficeinRidgewood,N.J.,wasestablished
in1951,alittlemorethan20yearsafterHaroldjoinedhis
fatherinbusiness.ThePriceInstitutethatHaroldfounded
asaseparateentityisnowaprogramwithintheFoundation.
Harold’sdaughter,LindaVitti-Herbst,ischairpersonofthe
Foundation,andherdaughtersaretrustees.

Entrepreneurshipeducationisstillasignificantfocus.The
FoundationsupportssuchprogramsattheUniversityof
Pennsylvania,WakeForestUniversity,theUniversityof
Colorado,StanfordUniversityandtheUniversityof
CaliforniaatLosAngeles.TheFoundationalsoencourages
businessventuresbyfundingprogramsinmicro-lendingand
inner-citysmall-businesstrainingandeducation.

Overtheyears,asotherfoundationsandentrepreneurs
themselvesbegansupportingentrepreneurialeducation,the
PriceFoundationexpandeditsinvolvementinhealthcare.
Today,abouthalfoftheFoundation’ssupportgoestothese
twoareas.MostoftherestisdirectedtowardJewishcauses
andhumanservices.

LindaVitti-Herbstcameupwiththeideaofhonoring
Dr.Brody,whocaredforherfatherandhermother,Pauline,
whoweremarriedfor69years.“Iwantedtodosomething
thatwouldhonorDr.Brodyforhislifetimeofworkandto
helpothersbecomethekindofdoctorhewas,”shesays,her
voicebreaking.“Ican’tevertalkaboutthiswithoutcrying,”
sheaddsquietly.

“Itwasliketheperfectstorm,”saystheFoundation’spresident,
TimothyJones.“Thefamilywantedtodosomethingbigin
Dr.Brody’sname,andthehospitalhadanideaforsomething
completelyinnovativethatwasn’tlikelytobefundedbythe
typicalhospitalendowmentfund.”

TheBrodyChairisoneofthePriceFoundation’smost
significantgiftstoCedars-Sinai.ThePricefamily’ssupport
fortheMedicalCenterbeganin1954witha$250gift,and
fortherestoftheirlivesbothHaroldandPaulinefeltadeep
connectiontothehospital’smission.Paulinewasespecially
interestedinensuringthatthosewhowerelessfortunate
receivedqualityhealthcare.TheFoundation’ssupportfor
theMedicalCenternowstandsat$4.6millionandincludes
anotherendowedchair:thePaulineandHaroldPriceChair
inCardiacElectrophysiologyResearch,heldbyDr.Peng-
ShengChen,MD.Dr.ChenisdirectorofthePacemakerand
DeviceClinicattheCedars-SinaiHeartCenter.

AdditionalsupportincludesthePaulineandHaroldPrice
CardiacRehabilitationUnit,thePriceCardiacPatientFund
inthePreventiveandRehabilitativeCardiacCenter,and
donationstotheAmbulatoryCareCenterandtheGilda
RadnerCancerDetectionProgramattheSamuelOschin
ComprehensiveCancerInstitute.

ThegenerousgiftoftheBrodyChaircarriesforwardthe
LouisandHaroldPriceFoundation’spassionforeducation
andhealth,andstrengthensitsalreadystrongtiestoCedars-
Sinai.“IhopethiswillbealastinglegacyofthePricefamily
andDr.Brody,”saysLinda.“Melepitomizedthetraditional
idealofafamilydoctor:deeplycaring,imminentlyqualified,
andatirelesschampionforpatients.Heneverlostsightofthe
humansideofmedicineandtheimportanceofconnecting
withpeople.”■

“I wanted to do something that would honor 

Dr. Brody for his lifetime of work  and to help 

others become the kind  of doctor he was.”

—Linda Vitti-Herbst


